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bank sz SECURITY AGREEMENT
(General — Including Equipment)

theor

.

DIRECT LOAN

Marcus Horenstein, M. D

Section 1.
(Nome)
7C7 N. F. Epott St cortland, Hultnoess . Oregon
(No. and Street) (City or Town) (County)

(hereinafter called the debtor), for o voluable consideration, receipt whereot hereby is acknowledged, hereby grants Ma;r’?}e 9!’1!9%%808"4(, ¥
f MAT ree
Citizens Branch (hereinafter called the secured party), whose address is p re

Lane ¢ g0, _Oreqo

a tecurity interest in the following described property

together with all accessories, substitutions, odditions, replocements, parts and accessions affixed to or used in connection therew th, as well as the products and proceeds thereof

{all hereinafter colied "'the Collateral”): ) )
~me (1) new, colled, 20,000 gallon, class DOT 111810001 tankear, o-ai-cod with
1%=ton rollexr besring trucys, sanufactured by A28 Industrics, incor;ora*ted, 'hip »or's
Divisiom, &t “iltom, eansylvanis, in sSeptembery, 1071, initialed and mumbered,
to secure payment ot the debtor’s debt to the secured party os evidenced hereby and by debtor's note of even date herewith payable to the secured party in the omount of

A} COn
5_."-,_"‘/_{:"’_..pcyob|e on the terms, at the times and with interest os set forth in said note; (delete remainder of this sentence if not opplicoble) also to secure any and all other
liabilities, direct and indirect, absolute or contingent, now existing or hereocfter arising from the debtor to the secured party. Said ncte and said liabilities hereinafter collectively are
called "the obligations.” Debtor agrees to pay said note and obligations and if any portion thereof, principal or interest, is not paid when due ond such default continues for

Sy e
H e

more than 10 doys, debtor agrees to pay, in oddition to the foregoing, the reasonable collection costs of the secured party plus reasonable attorney’s fees.

Section 2. The debtor hereby warants and covenants that:

2.1 The Colloteral is bought or used primarily for debtor's D personal, family or
household purposes, Dforming operations, D business; ond ifony partofthe Collateral
is being acquired, in whole or in part, with the proceeds of the said note, the secured
party may disburse directly to the seller of the Collateral.

2.2 At all times, the collateral will be kept at. .
{Number and Street)

'

{City or Town)
in Oregon, and shall not be removed from such
{County)

location (or if equipment from such county) in whole or in part, until such time as written
consent to a change of location is obtained by debtor from the secured party.

2.3 If the collateral is bought or used primarily for business use [other than debtor’s
farming operotions), the debtor’s principal place of business in Oregon is located at the
place shown at the beginning of this agreement; debtor also has places of business in the

following other Oregon counties:

; if debtor has no place of business in Oregon but resides

tnom

therein, the county in which debtor resides is County in said state.

2.4 tdebtor is o corporation, it isorganizedand existing under the lows of the State

of , its principal office ond place of business is located ot

and its principal office and place of business
in Oregon is located at the ploce shown at the beginning of this agreement.

6Y0p

Section 3. Speciol Terms and Conditions:

RECURDATION NO.______rucd & fccara

NOV 111971 -8 2340

INTERSTATE FOMMERPE omapjiemny

2.5 !f the Collateral is or is to become attached to reol estate, a description of the
real estate is:

in County, Oregon. and it the Colloteral is attached to real estate
prior to the pecrfection of the security interest gronted hereby, the debtor will on the de-
mand of the secured party furnishthe latier with disclaimers or subordination agreements
in form suilable to the secured porty, signed by all persons having an interest in soid
real estate or any interest in the Collateral which is prior to the secured party’s interest.

2.6 If any motar vehicles are in¢luded inthe obove described Collateral, the secured
porty's security interest is to be noted on each certificate of title and each of soid certi-
ficates shall then be deposited with and kept by the secured party.

This agreement is subject to the additional provisions set forth on the reverse hereof, the same being incorporated herein by refer-
ence. The debtor acknowledges receipt of a complete executed copy of this agreement.

(Secured porty need Sign only if ogreement
is to be used os o finoncing Stotement.)

yovesher 8 "

Execute% ivered in du Iic%fg_On , 19
/ - 2,
Nl 2l 7 SRS %W/A&)’

/
THE OREGON BANK
s ’ (Secured Pyt Y /7 ) .
By =/ Gy Lu\ BE —ia B ,Zﬁéfﬁ : Zé‘&g«.yz@»v

H
i

(Signatur: of Debtor)

NOTE: This form not suitable in connection with Dealer retail installment sales of motor vehicles or as a Dealer
retail installment contract on sales of consumer goods. it is not to be used for loans secured by inventory
or crops or livestock.

LOAN 630 12/69
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